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DISCLAIMER

Thesepresentationslideshavebeenpreparedby, and are the soleresponsibilityof, the directorsof HummingbirdResourceplcé & | dzY Y Aw/SHE0AdMRDSE/ €2 Y LI Y & £ (
Thosedirectors havetaken all reasonablecareto ensurethat the facts stated herein are true to the best of their knowledge,information and belief. The information in this
documentis subjectto updating,revisionandamendment Thisdocumentneither constitutesnor forms nor shouldbe constructedasconstitutingor forming part of anyoffer or
invitation to sell or any solicitation of any offer to purchaseor to subscribefor any securitiesin HummingbirdResourcesor any other body corporate or an invitation or
inducementto engagein investmentactivity under section21 of the UKFinancialServicesand Markets Act 2000nor shallit or any part of it form the basisof or be relied onin
connectionwith any contracttherefore. Thisdocumentdoesnot constitute an invitation to effect anytransactionwith HummingbirdResourcesior to makeuseof any services
providedby HummingbirdResources Noreliancemay be placedfor any purposewhatsoeveron the information containedin this documentnor on assumptiongnadeasto its
completeness Norepresentationor warranty,expresor implied, is givenby HummingbirdResourcesany of its subsidiarieor anyof its respectiveadviserspfficers,employees
or agents,asto the accuracyfairnessor completenes®f the information or opinionscontainedin this documentor expressedn the presentationand, no liability is acceptedfor
any suchinformation or opinions(which shouldnot be relied upon) or for any losshowsoeverarising,directly or indirectly, from any use of this documentor its contentsor
informationexpressedn the presentation

The information and opinions containedin this documentand the presentationare provided as the date of this documentand the presentationand are subjectto change
without notice.

Thispresentationcontainsforward-lookingstatementsthat are basedon Hummingbirdw S & 2 deNf@& éxgectationsandestimates Suchforward-lookingstatementsinvolve
knownandunknownrisks,uncertaintiesand other factorsthat could causeactualeventsor resultsto differ materiallyfrom estimatedor anticipatedeventsor resultsimplied or
expressedn suchforward-lookingstatements Anyforward-lookingstatementspeaksonly as of the date on whichit is madeand HummingbirdResourceslisclaimsany intent
or obligationto update any forward-looking statement, whether as a result of new information, future eventsor resultsor otherwise Forwardlooking statementsare not
guaranteef future performanceand,accordinglyunduerelianceshouldnot be put on suchstatementsdueto the inherentuncertaintytherein.
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A COMPELLING INVESTMENT IN THE GOLD SE

Hummingbird is an emerging + 100,0000z gold
producer havingsuccessfully built,commissioned and
completed ramp up on itshigh-grade YanfolilaGold

Project in Mali

Yanfolilabuilt on
time & on budget

AT

105-115koz 2018
guidance

N4

High grade
Low cost
operator

HUMMINGBIRD

6.4Mozgold
inventory in
West Africa

0O

~4,000kn?
of exploration
ground in Mali and
Liberia

Q

AL
Listed onAlM
CurrentSP 31p
Market Cap £108m*

A Bamako Office

2 YanfolilaGold Mine

LIBERIA

A4 Monrovia office
7~ Dugbe Gold Project

*asat 16 July 2018
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BoD& SENIOR MANGEMENT

BOARD OF DIRECTORS

Russell King
Non-Executive Chairman

DAN BETTS
EO

David Straker-Smith
Non-Executive Director

Attie Roux
Non-Executive Director

Stephen Betts
Non-Executive Director
Ernie Nutter
Non-Executive Director

TOM HILL

Finance Director

SHEC COMMITTEE TECHNICAL ADVISORY COMMI

IAN COCKERILL
DAVID LUNT
ATTIE ROUX
ERNIE NUTTER

/%, |ROBERT MONR SHAUN BUNN LOUIS KRUGE
HEAD OF BUSINE “8¥ SENIOR VP GENERAL
W2 |DEVELOPMENT PROJECT DELI MANAGER

* Full biographies of Senior Management Team can be found on the wehijig/hummingbirdresources.co.uk/corporat&/senior-management/

DAVICHEBDITCH
KATE HARCOURT
EDWARD BICKHAM
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HIGH MARGIN GOLD COMPANY FOCUSEBHAREHOLDER VALUE

GROW VALUE

A Cashflow generation

A Capital allocation
discipline

A Balance sheet strength

M&A opportunities
will be considered to
fast track growth
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A Conversion of Resources to
Reserves
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YANFOLILA Q2 IN NUMBERS

Q2 2018 Q1 2018*
GoldPoured(Ounces) 33,101 18,785
Oremined (Tonnes) 282153 295228
Oreprocessed Tonnes) 287,605 238628
Avggrademill feed (g/t) 3.43 2.96
RecoveryRate (%) 05.17 96.10
GoldSaleqOunces) 38,726 11,941
AISQUSH0z) 790 -
Averagegold saleprice (USH/0z) 1,307 1,332

*Rampup quarter
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PRODUCTION & ORGANIC GROWTH POTENTIAL AT

YANFOLILA

HIGH GRADE, LOW COST GOLD PRODUCTION

)\ Phased exploration to deliver increase in
( < \l LOM and Reserves
140 : r- s 4
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Grade (g/t)

* Gonka has the potential to bring higher grade ounces into the mine plan from year 3

Shaded area: Potentiadzsfrom discovered resources not converted to reserves already on the
mining permit
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KOMANA EAST & WEST RESERVES & RESOURC

"\ "\ '1 i

CURRENTOLD INVENTORY
Grade (g/t) |

Tonnes (t) |
7,039,000
28,495,000

Category
ProbableReserves

Total Inventory *

*Including norRJORC compliant figures

AU_PPM

@ o

@ 0.1-03g/t
0.3-0.6g/t

@ o619t

@ 13

@ 3o

HUMMINGBIRD

Gold (0z)
709,800
2,202,700

KOMANA WEST PIT

Resources:
506koz @ 2.44q¢gl/t
Reserves:

239Koz @ 3.06¢g/t

KOMANA EAST PIT

Resources:
809koz @ 3.03g/t
Reserves:
471Koz @ 3.18¢g/
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SIMPLE PROCESS ROUTE

SIMPLE GRAVITY &
CIL PROCESSING
ROUTE

95.2% Q2 RECOVERY

Q2 ORE PROCESSED

287,605 Tonnes

HUMMINGBIRD

SMBS

Copper Sulphate
Lime
Compressed Air

Detoxification
& Tails Pumping

Tailings Storage
acility

' (P:rrILr)rslﬁreyr Compressed Alr
Lime
) & Cyanide
Carbon-in-
ROM Ore * Leach
W\ Secondary
E Crusher
/\—‘ o
— Ball Mill Acid
Crushed Ore Wash
Stockpile
— <=—HCL
* Elution
* . Column
Cyanide Caustic egen. d
‘L ‘L SO&O st < Cyanide
Gravity & 1= Regeneration <— Caustic Soda
Concentrate [E—
Leach , =

Pregnant
Solution

Pregnant Solutiuon
Electrowinningm

Process Water

Distribution

Process Water
| Distribution
Gold Room |
Yanfolila smeting — \I\ ———> Bullion
Process Flow
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YANFOLILA MINE LIFE UPSIDE

1.5Mozof Indicated and Inferred Resources
outside the current mine plan

2018 Exploration Programmeargeting
+50,000m drilling at 6 deposits to convert ovana Y O oM
additional 400,0000zs to Reserves

1. Gonka High grade Inferred deposit situated 5km from the plant. Higher
grade has potential to increase annual production rates

2. Komana East: Currently being mined as an open pit. Has significant
dzy RSNANRdzy R o6W!' DQU LROUGSYOGAlLt y2i

3. Komana West: Due to be mined from Q3 2018, also with significant UG

potential not currently in Reserves

GuirinWest: situated 2km from the plant with high grade Oxide Resource

Sanioumaldzast: Currently only Oxide material in the phase 2 mine plan.

Requires additional drilling to bring Fresh Rock into the plan

6. SanioumaldVest: as above

o b

A detailed presentation on this subject can be found at
hummingbirdresources.co.uk/operationsali-exploration/

Yanfolila Mining Permit
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Scoping Study level report completed with
robust economics

Results not included in DFS mine plan

Potential to expand plant to 1.5Mtpa with
additional CIL tanks

Depositis open on strike and at depth

385,19802zu | 166,0860z. | 77,4240z 91,6620z

at ~3.1g/t Inferred mined over® years underground ai.47g/t in open pit at2.33g/t
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DUGBE GOLD PROJECT: LIBERIA

OPTIONALITY AND SCALE TO DRIVE PORTFOLIO GROWTH

>] &] [+ 0 EP +& P }{ot.2MO% Au] 3

Located 40 miles by road from Greenville deep water
port

PEA (2013) showed attractive economics at current gold
prices

Anticipated 125,0000z Au per annum

20 year Life of Mine

DFS currently under optimisation:
Reviewing converting M&l
Resources beyondTuzon US$186M
Modelling improved cash
flows by scheduling low strip, NPV@ US$1,300 Au

shallow ore from other
deposits not currently in M&lI

. 29%
Hydro-Electric PFS completed
demonstrating potential to lower IRR

power costs
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