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DISCLAIMER

Thesepresentationslideshavebeenpreparedby, andare the soleresponsibilityof, the directorsof HummingbirdResourcesplcόάIǳƳƳƛƴƎōƛǊŘwŜǎƻǳǊŎŜǎέor theά/ƻƳǇŀƴȅέύ.

Thosedirectorshavetaken all reasonablecare to ensurethat the factsstated herein are true to the best of their knowledge,information and belief. Theinformation in this

documentissubjectto updating,revisionandamendment. Thisdocumentneitherconstitutesnor formsnor shouldbe constructedasconstitutingor formingpart of anyoffer or

invitation to sell or any solicitation of any offer to purchaseor to subscribefor any securitiesin HummingbirdResourcesor any other body corporate or an invitation or

inducementto engagein investmentactivity undersection21 of the UKFinancialServicesandMarketsAct 2000nor shallit or anypart of it form the basisof or be relied on in

connectionwith anycontracttherefore. Thisdocumentdoesnot constitutean invitation to effect anytransactionwith HummingbirdResourcesnor to makeuseof anyservices

providedby HummingbirdResources. Noreliancemaybe placedfor anypurposewhatsoeveron the informationcontainedin this documentnor on assumptionsmadeasto its

completeness. Norepresentationor warranty,expressor implied,isgivenby HummingbirdResources,anyof its subsidiariesor anyof its respectiveadvisers,officers,employees

or agents,asto the accuracy,fairnessor completenessof the informationor opinionscontainedin this documentor expressedin the presentationand,no liability isacceptedfor

any suchinformation or opinions(which shouldnot be relied upon) or for any losshowsoeverarising,directly or indirectly, from any useof this documentor its contentsor

informationexpressedin the presentation.

The information and opinionscontainedin this documentand the presentationare provided as the date of this documentand the presentationand are subject to change

without notice.

Thispresentationcontainsforward-lookingstatementsthat arebasedon HummingbirdwŜǎƻǳǊŎŜǎΩcurrentexpectationsandestimates. Suchforward-lookingstatementsinvolve

knownandunknownrisks,uncertaintiesandother factorsthat couldcauseactualeventsor resultsto differ materiallyfrom estimatedor anticipatedeventsor resultsimpliedor

expressedin suchforward-lookingstatements. Anyforward-lookingstatementspeaksonly asof the date on which it is madeandHummingbirdResourcesdisclaimsany intent

or obligation to update any forward-looking statement,whether as a result of new information, future eventsor resultsor otherwise. Forward-looking statementsare not

guaranteesof future performanceand,accordingly,unduerelianceshouldnot beput on suchstatementsdueto the inherentuncertaintytherein.
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A COMPELLING INVESTMENT IN THE GOLD SECTOR
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YanfolilaGold Mine

Bamako Office
6.4Moz gold 
inventory  in  
West  Af r ica

Listed on AIM
Current  SP 31p*

Market  Cap £108m*

High grade 
Low cost
operator

~4,000km2

of  explorat ion 
ground in Mal i  and 

L iber ia

MALI

LIBERIA

Dugbe Gold Project

Monrovia office

*as at 16 July 2018

Hummingbi rd is  an emerging + 100,000oz gold 
producer having successful ly bu i l t ,commissioned and 
completed ramp up on i ts  h igh-grade Yanfol i la Gold 
Pro ject  in  Mal i

Yanfo l i labui l t  on 
t ime & on budget

105-115koz 2018 
gu idance



BoD& SENIOR MANGEMENT
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* Full biographies of Senior Management Team can be found on the website: http://hummingbirdresources.co.uk/corporate-ir/senior-management/

DAN BETTS

CEO

ROBERT MONRO

HEAD OF BUSINESS 
DEVELOPMENT 

LOUIS KRUGER

GENERAL 
MANAGER

DAVID HEBDITCH
KATE HARCOURT
EDWARD BICKHAM

SHEC COMMITTEE

Att ie Roux
Non-Execut ive Di rector

Stephen Bet ts
Non-Execut ive Di rector

Russel l  K ing
Non-Execut ive Chai rman

Ern ie Nut ter
Non-Execut ive Di rector

SHAUN BUNN

SENIOR VP 
PROJECT DELIVERY

SHAUN BUNN

SENIOR VP 
PROJECT DELIVERY

IAN COCKERILL
DAVID LUNT
ATTIE ROUX
ERNIE NUTTER

TECHNICAL ADVISORY COMMITTEE

BOARD OF DIRECTORS

David St raker-Smi th
Non-Execut ive Di rector  

TOM HILL

F inance D i rec to r

http://hummingbirdresources.co.uk/corporate-ir/senior-management/


STRATEGIC FRAMEWORK TO DELIVER VALUE & GROWTH
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DEVELOP
Å Proven on t ime 

and on budget  
developers

EXPLORE

Å Disc ip l ined investment in  
brownf ie ld and greenf ie ld targets

Å Convers ion of  Resources to  
Reserves

GROW VALUE
Å Cashf low generat ion
Å Capita l  a l locat ion 

d isc ip l ine
Å Balance sheet  st rength

PRODUCE
Å 105-115Koz 2018 

guidance
Å High margin 

product ion

M&A oppor tun i t ies  
w i l l  be  cons ide red  to  
fas t  t rack  g row th

HIGH MARGIN GOLD COMPANY FOCUSED ON SHAREHOLDER VALUE



YANFOLILA Q2 IN NUMBERS
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Q2 2018 Q1 2018*

GoldPoured(Ounces) 33,101 18,785

Oremined(Tonnes) 282,153 295,228

Oreprocessed(Tonnes) 287,605 238,628

Avggrademill feed (g/t) 3.43 2.96

RecoveryRate(%) 95.17 96.10

GoldSales(Ounces) 38,726 11,941

AISC(US$/oz) 790 -

Averagegoldsaleprice(US$/oz) 1,307 1,332

*Ramp-up quarter



PRODUCTION & ORGANIC GROWTH POTENTIAL AT 
YANFOLILA
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HIGH GRADE, LOW COST GOLD PRODUCTION

Grade
(g/t)

Year

Grade (g/t)

Ounces of gold (Koz)

* Gonka has the potential to bring higher grade ounces into the mine plan from year 3

Total potential ounces of gold from Gonkaupside (Koz)

Shaded area: Potential ozsfrom discovered resources not converted to reserves already on the 
mining permit
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Phased exploration to deliver increase in 
LOM and Reserves 



7

R e s o u r c e s :
5 0 6 k o z  @  2 . 4 4 g / t
R e s e r v e s :
2 3 9 K o z  @  3 . 0 6 g / t

R e s o u r c e s :
8 0 9 k o z  @  3 . 0 3 g / t
R e s e r v e s :
4 7 1 K o z  @  3 . 1 8 g /t

K O M A N A  E A S T  P I T

C U R R E N TG O L D  I N V E N T O R Y

C a t e g o r y T o n n e s  ( t ) G r a d e  ( g / t ) G o l d  (o z)

P r o b a b l e R e s e r v e s 7 , 0 3 9 , 0 0 0 3 . 1 4 7 0 9 , 8 0 0

T o t a l  I n v e n t o r y   * 2 8 , 4 9 5 , 0 0 0 2 . 4 0 2 , 2 0 2 , 7 0 0

* Including non-JORC compliant figures 

KOMANA EAST & WEST RESERVES & RESOURCES

K O M A N A W E S T  P I T
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Q 2  O R E  P R O C E S S E D  

2 8 7 , 6 0 5  T o n n e s

9 5 . 2 %  Q 2  R E C O V E R Y

S I M P L E  G R A V I T Y  &  

C I L  P R O C E S S I N G  

R O U T E

SIMPLE PROCESS ROUTE
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YANFOLILA MINE LIFE UPSIDE
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US$8m+ budget ( l imited to 15% FCF) targeting LoM extensions in the near-term

1.5Mozof Indicated and Inferred Resources 
outside the current mine plan

2018 Exploration Programme targeting
+50,000m drilling at 6 deposits to convert 
additional 400,000ozs to Reserves

1. Gonka: High grade Inferred deposit situated 5km from the plant. Higher 
grade has potential to increase annual production rates 

2. Komana East: Currently being mined as an open pit. Has significant 
ǳƴŘŜǊƎǊƻǳƴŘ όΨ¦DΩύ ǇƻǘŜƴǘƛŀƭ ƴƻǘ ŎǳǊǊŜƴǘƭȅ ƛƴ wŜǎŜǊǾŜǎ 

3. Komana West: Due to be mined from Q3 2018, also with significant UG 
potential not currently in Reserves

4. GuirinWest: situated 2km from the plant with high grade Oxide Resources 
5. SanioumaleEast: Currently only Oxide material in the phase 2 mine plan. 

Requires additional drilling to bring Fresh Rock into the plan
6. SanioumaleWest: as above

A detailed presentation on this subject can be found at 
hummingbirdresources.co.uk/operations/mali-exploration/

Guirin West
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385,198ozAu

at Inferred

166,086ozAu

minedover years 

77,424ozAu

underground at 

91,662ozAu 

in open pit at 

160m

+-600m

POTENTIAL TO ADD US$24 MILLION TO NPV @ US$1,250 GOLD PRICE

Scoping Study leve l  report  completed wi th 
robust  economics

Resul ts  not  inc luded in  DFS mine p lan

Potent ia l  to  expand p lant  to  1.5Mtpa wi th  
addi t ional  CIL tanks

Deposi t  is  open on st r ike and at  depth

GONKA: HIGH GRADE UPSIDE FOR YANFOLILA



DUGBE GOLD PROJECT: LIBERIA
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Á D F S  c u r r e n t l y  u n d e r  o p t i m i s a t i o n :  
Á R e v i e w i n g  c o n v e r t i n g  M & I  

R e s o u r c e s  b e y o n d  T u z o n
Á M o d e l l i n g  i m p r o v e d  c a s h  

f l o w s  b y  s c h e d u l i n g  l o w  s t r i p ,  
s h a l l o w  o r e  f r o m  o t h e r  
d e p o s i t s  n o t  c u r r e n t l y  i n  M & I

Á H y d r o- E l e c t r i c  P F S  c o m p l e t e d  
d e m o n s t r a t i n g  p o t e n t i a l  t o  l o w e r  
p o w e r  c o s t s  

�> �] �� �� �Œ�] �� �[�• �� �o �� �Œ�P�� �• �š �� �P�} �o �� �� �� �� �‰�} �• �] �š ���t 4.2Moz Au

Located 40 mi les  by road f rom Greenvi l le  deep water  
por t  

PEA (2013) showed at t ract ive economics at  cur rent  go ld  
pr ices

Ant ic ipated 125,000oz Au per  annum

20 year L i fe  o f  Mine

OPTIONALITY AND SCALE TO DRIVE PORTFOLIO GROWTH 

US$186M
NPV@ US$1,300 Au

IRR


